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B.Com. (Part-I)
Jerm End Examination, 2021

RN

Paper - |

Financial Accounting

Time : Three Hours] [Maximum Marks : 75
(Minimum Pass Marks : 25

LG <) b e 5t 5 1 = 1 e = e
HH 2 |

Note : Answer all questions. All questions carry equal
marks.
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(3)
2019 4

16 March Payment made by cheque

to Mohan 400

Discount allowed by him 15
18 » Cash sales 150
20 » Furniture purchased and

paid by cheque 300
22 ” Bank credited interest 200
25 ” Received a cheque from

Suresh 250

Allowed him discount 10

- 30 » Cash deposited into bank 300

379aT/ OR
(¢) TOUEH Td o] W R W
i |

Distinguish between Book-keeping and
Accounting.

(b) @i Tk HT € ?
What is Accounting cycle ?
(¢) Sad FH-W G AW AT TH AN K
FHOT
(i) ehe @l
(i) B2 WiiE @rdl
(iif) it @l
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(iv) STELU Il

L')

(v) ofed fepydr @rdl

State w

debit balance or
(/) Cash Account

(i1) Discount received A/c
(iif) Capital A/c |
(iv) Drawing A/c
(v) Outstanding Rent A/c

THT8 / Unit-11

f Sy w1 gEHl ¥ 31 "H, 2016 HI
frafafea Iw Igya fee e

credit balance :

hich of the accounts will show a

e 3

gsit 49,000 [0 s
ST 4,000 [fashg 130,720
HH 4 5,000 {4 ko
e 22,000 [HIZX FR 4,000
R | 18,680|Se 0 A 1,800
JRIEH ThY (32,400 [FHeH (T ) o
hAeT AR fasrefl| 4,480 [ =19 3’600
AR | 2,630 (37 fore 7’700
ﬁ A0 RETHIFS 160
AR 12,560/ stfifed | g0

5,000 [qH )
TR (o) | 1,100 210
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(5)

=1 aurieEl & gvard 30 wid, 2016 @6
s ' g qd & e sifem @@ dan
Eﬁﬁm :

(@) ¥ 320 gad #v & few sufafaa #ifsm
ol eHel W 5% g HmW & fawu
a4 Hifau |

(b) WEIAT W 10% 3T HEZHE T 12%
B9 i AL HIfT |

(c) ¥ 1,500 mmmhm%

(d) isoouﬁaﬁmmﬁmﬁﬁm
Wﬁ%mm%l

(e) Wmamgmrrfﬂ?ﬂm T FETH
@ﬁﬁmﬁﬁﬁm‘%l

f) 31 T, 2016 F] {@Tﬁﬁl =ish
¥ 47,000 % |

The following balances are-extracted on 31
March, 2016 from the book of Aayansh :

X 3
Capital 49,000(Loan | 15,760
Drawing 4,000| Sales 1,30,720
General expenses | 5,000{ Purchases 94,000
Building 22,000{ Motor Car 4,000
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(7)

wmwﬂaﬂf%‘amwmw

rEmR W qeqe W ¥ 3,475 1 L fHe

Fr T o @ A T Y @fH

an S feu) ar # frefafaa sefedr

fiyett

(@) mwwmﬁnso@wm
el

(b) fadg @ ¥ 1,000 F FA HI {oHd FHH
¥ g fear Tl

(©) a9l ¥ 7 200 1 WA aI9g Al S
3T @ # sfae fhar Tl

(d)Waﬁ?SOOWWaﬁTWﬁT@T
Yl @ ge B gfmfad T fHA

(e)izsnaﬁmﬁ@éﬁﬁqmv}
frgan o@ ©¢ @ H el g Al

U)?zoomﬁﬁﬁﬁmﬁqﬁéﬂ
Fted @ H W g T

(g) 72,400 fd & faA T 9 fSEs!
e fRd @ A TRl

wﬁmmﬁhﬁﬁmm@%@aﬁa(ﬁsﬁ)
7 @ ifeu dur IE @idl SART |
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(8)
hile balancing his books of
at a difference
The difference
account while

An accountant W
Suman and brothers found th
of ¥ 3,475 in the trial balance.
was palced to suspence
preparing the Final Accounts.

The following errors WEI€ later noticed :

(a) Purchase book was undercost by ¥ 1,150.

(b) Purchase from Vinod amounting 1o
¥ 1.000 was entered in sales book.

(¢) Goods returned from Ashok amounting to
¥ 200 debited in his personal account.

(d) Goods sold to Suresh worth ¥ 500 which
is not included in the list of debtors.

(e) T 200 being the discount allowed by
customer which was not posted in
Discount Account.

(/) Received commission worth ¥ 200 which
was not posted to Commission Account.

(2) Rent paid amounted to ¥ 2,400 which is
not posted to Rent Account.

Draft Journal entries necessary for rectifying
the above mistakes and prepare the Suspense
Account, -

3HTS / Unit-I11

3.1 e, 2000 H A IR I wE wg
R ¥ 1,35,000 H H4 F | 98 3197
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(9)

¢ oqf @) wfg W IwE sEfere Hed
+35.000 &N whe e ufegreAr & fer
a0 hrad w1 g @ fafrEee @i g 1w
e B el S E e B
s A fafEm £81,700 # @F feU T
FifiT US aIfeTel % STHER 4% difteh <ATS
W 7 0.18463 Uhaad @1 faffam 5 a6l &G
5 1 | gyia @, fEfhn woe @il a4l
FifT e TaRTEN W AR ST | TOET

feheqy €94 H I

On 1st April, 2010 Shri Ankur pUrcha's’ed' an
X-Ray machine for ¥ 1,35,000. It is expected
that machine will remain in use for 5 years

and then scrap value will be 7 35,000. A

Sinking Fund created to replace the machine
by investing at 4% per annum. At the end of
the fifth year investment was  sold for

7 81,700. As per Sinking Fund table at 4%
interest an amount equal to ¥.0.18463 should
be invested every year to receive one rupce
after 5 years.

Prepare Machinery Alc, Sinking Fund A/c and

Sinking Fund Investment Ale. (Calculation
should be made to the nearest rupee)

areral / OR
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(10)

s few U wH A § dqege HR
Wsﬁ@mmﬁ,zowﬂmaﬁ%

fe o iR =g @ d¥ g YA TR

IS :
aMH I F LR X

CEE| 6,25,000| 31 Y[c=h 12,500
AR 1,00,000| Z¥H WY W@ g | 5,00,000
LI i i & fag
T&ieh 1,50,000( T GR 15,000
12% ST Hl el & B 6l
fafaam 5,00,000/ e 10,000
CES 5,00,000| fafay wiftai 30,000
I 40,000 | §THRT 3RH 3,50,000
qH =g | 18,000 €M fAfy 10,00,000
g d 4 15,000 | J&THIeTT i Jeerehi

& feTt S1qem 62,500
JhEy g | 50,000 WA FHT=R i

[LER 20,000
TERY UHhg| 2,000

20,00,000 20,00,000

HY Fﬁ:ﬂ&' :

(@) T T4 F fAC s w7 25 000 T

(b) ST dGH H AR 7 30,000 |

(c) 1 SRS, 2018 F ¥ 40,000 H e
® AR F T off
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(11)

(d) 1 ST, 2018 @ ¥ 50,000 Y& Hed
% Weien &1 fasha fewar @

(e) WlE W 10% Wfqa, YEihcd TEihi
W 15% Yfqad iR swEd W 5% Hfaad
B Y |

From the Trial Balance and other information

given below for a school, prepare Income and

Expenditure Account for the year ended 31st

March, 2019 and a Balance Sheet as on that
that date :

Debit Balance ¥ | Credit Balance 3
Building 6,25,000]Admission fees 12,500
Furniture 1,00.000{Tution fees received| 5,00,000
Library books 1,50,000|Creditors for

supplies 15,000
Investinent Rent for the school
@ 12% 5,00,000(hall 10,060
Salaries 5,00,000{Miscellanious

receipts 30,000
Stationery 40,000{Govt. Grant 3,50,000
General Expenses 18,000{General Fund 10,00,000
Sports expenses 15,000|Donation for

library books 62500
Cash at Bank 50,000Sale of old furniture| 20,000
Cash in hand 2,000 |

- 120,00,000 20,00,000

Additional information :
(a) Fees yet to be received for the year are

¥ 25,000.
(b) Salaries yet to be paid amount ¥ 30,000.
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(12)

it .hased

(¢) Furniture costing ? 40,000 was purchase
on 1 October, 2018.

(d) the book value of the furn

450,000 on 1 April, 2018.

(¢) Depreciation is to be charged @ 10% p £
on furniture, 15% p.a. on I1brary books

. and ;5% p-a., on. building.

TS / Umt 4%

4, 13115‘@ 20143%@11911?1%}31’6%
ygfd & e s A sha ol | gHeRT YT
5 AT fydl H o 3 Weds 36,000
&, fean s 1 wer fevd 30 faarer, 2014
A oF B B | A H S 10% Ui A 2
wiA ) e qew freifey deon ¥t i
gEdehl H AT sﬂrdmaﬂtﬁ'aﬁnm
@Il SIS | |

On 1 April, 20]"4 .Dheeraj - purchased , a
machinery on instalment system. Payment is
to be paid in‘five half-yearly instalments of
¥ 6,000 each. First inSfaIment falls due to on
30 September, 2014. Rate of interest is 10%
per annum. Find out the cash price of the
machine and prepare Machine Account and

[nterest Suspense Account 1n the books of
Dheeraj.

iture sold was

A,

34T/ OR
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(13)

fertra-fonea wgfa wd fepe sy gfa A
duifTeh 9fe Q@ wd e@iemT @ gfg 4
hl SR Higd wWw wifery

Differentiate between Hire-purchase system
and Instalment payment system from the legal

as well as accounting point of view, explain
illustratively.

T61% / Unit-V

5. 31 WM, 2019 &I w@ifq, gen SR e &
fag1 f=ifera o .

= | @E gHfe A
(%) (%)
TaR 34,0000 Ahg s | 12,400
o faet 2,400 fafay 2GR 40,000
‘iﬁ"f: YT 3TME
wifd 40,000 FUETE  2,0000 38,000
TSl 40,000 wfaan 44,000
firedt 20,000 1,00,000711!:3 Td WA 30,000
FATE 3,000
=ifd 9,000
1,36,40 | 1,36,400

wﬁw@ﬁwﬂﬁ@ﬂﬁﬁ%m
R ™ T I . fd. & a=d dF

fopar| gl qul Ufdwa & SEd ¥ 10 @
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(14)

12000Tfaﬁaivﬁﬁéﬁ$f‘cmﬂm§3"
FIE 29 fad 9 el gHE Qe del
% 39 F SR i gwfe & A
eqd off | wEgeR &1 oy fasrs STguTd
12, 13 W& 1/6 &1 sif< faeror <eid EC
TEER & [l H @id SARY |

The Balance Sheet of Swati, Pooja and
Shilpee stood on 31 March, 2019 as:

Liabilities |Amount Assets Amount
(%) (%)
Creditors 34.000 | Cash at Bank 12,400

Bills payable 2,400 | Sundry Debtors 40,000
Less: Reserve

Capital : for D. Debts 2.000] 38,000
Swati 40,000 Stock in trade 44.000
Pooja = 40,000 Plant and Machinery 30.000
Shilpee 20,000 1,00,000 | Furniture 3.000
Goodwill | 9’(500

1,36.400 1,36,400

It was decided to sale the business of the
firm by Swati, Pooja and Shilpee to Rama
and Shama company Ltd. The company
agreeing to allot 12000 fully paid shares of -
¥ 10 each in full satisfaction of the purchase

consideration. The company accepted the
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(15)

liability except bills payable and took over all
the assests excepting the Bank Balance. The
partners shared profits and losses In
proportion of 1/2 to Swati, 1/3 to Pooja and
1/6 to Shilpee.

Draw up the necessary accounts showing the
final settlements as regards the partners, in
the books of the firm.

37Yql / OR

et s w A f@ ™ favig st S
Fifw| @ g8 v 9Rd ® @ el g2

Explain the decision in ‘Garner Vs Murray’.
Does the decision apply to India ?




